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THIS WEEK IN THE MARKETS... 


@ Custom smelter copper sold on basis of 48%2c; scrap situation eases. 


@ London copper off £10 for week as European buying movement wanes. 


@ Silver price advances on light offerings — Spot quicksilver up again. 


COPPER — Domestic average 43.670c, ref’y. 


With consumers here no longer reaching for premium 
priced copper, the market eased on both “outside” and 
custom smelter metal. A leading custom smelter sold 
copper yesterday at 48%4c, off 1%c from its previous 
quotation. No. 2 scrap, which was quotable at around 
42%6c a week ago, dropped to 39c. The primary pro- 
ducers’ quotation of 43c was viewed as safe for October 
and possibly to the end of the year. Demand for 1956 
copper almost dried up. 


London weakened on reduced activity. The British 
Board of Trade has asked for tenders on some 13,000 
tons of copper. This tonnage is what is left of the 65,000 
tons earmarked for U. K. consumers earlier in the year. 


LEAD — 15'ec, N. Y. (f.a.s. Gulf 13%4c-l4c) 


Demand for lead was well sustained at the higher price 
named a week ago. Sales for the week totaled 10,928 tons, 
against 11,479 tons in the previous week. Quotations 
here were steady on the basis of 1544c, N. Y. Weakness 
in copper on the London Metal Exchange was largely 
responsible for lower lead quotations in that market. 
There was no real selling pressure in lead anywhere. 


Shipments of replacement batteries by U. S. manufac- 
turers during August totaled 2,774,000 units, against 
2,024,000 in July and 2,481,000 in August last year. 


ZINC — 13c, East St. Louis (f.a.s. Gulf 11%4c) 


Special High Grade zinc, the die casting grade, remains 
in a tight position here as well as abroad. There is some 
talk in the industry of increasing the spread between 
this grade and the common variety. At present the dif- 
ferential stands at 142c per pound. Demand for Prime 
Western also has been fair. The supply situation in this 
grade is not as tight as that of Special High. The under- 
tone of the market remains firm, even though London 
quotations were unsettled. 


TIN — 964c, prompt, N. Y. 


Prices eased on news from Penang that the threat of a 
work stoppage has ended. Demand for prompt and near- 
by metal was slow all week. November sold at about 1c 
under prompt. 


The Texas City smelter produced 1,751 long tons of tin 
in September, against 1,749 tons in August. 


QUICKSILVER — $274-$278, N. Y. 


Consumers who simply had to obtain spot metal had to 


pay higher prices. Quotations for the week varied be- 
tween $274 and $278 per flask, prompt and nearby 
delivery. Spanish metal for December arrival sold at 
$270. The tight market results in part from shipping 
difficulties at Mexican ports, where recent storms have 
disrupted traffic. 


SILVER — 917%c, N. Y. (London 804d) 


To obtain additional supplies of domestically mined sil- 
ver, Handy & Harman’s New York quotation rose from 
9034 to 91%c on the last day of September. Sufficient 
metal is in sight at the new level for the near term to 
stabilize quotations, the trade believes. London advanced 
to 804d on Monday. 


E&MJ AVERAGE PRICES —SEPTEMBER 1955 


Copper, domestic, refinery 

Copper, export, refinery 

Lead, common, New York 

Lead, common, E. St. Louis 

Lead, London, prompt (g) 

Lead, London, 3-months (g) 

Zinc, Prime Western, E. St. Louis 

Zinc, Prime Western, delivered (h) 

Zinc, London, prompt (g) 

Zinc, London, 3-months (g) 

: UN SD OES og dc ve cccccccedeuses 
I ONE 5 on os oa wes wesencocwace’ 
Sterling exchange, “checks” 

Tin, New York, “Straits” 

Tin, New York, 99% (e) 

Gold, per oz., U.S. price $35. 
Quicksilver, New York, per flask, 76-Ib. ....... $263.400 
Antimony, New York, boxed (d) 

Antimony, bulk, f.o.b. Laredo 

Antimony, boxed, f.o.b. Laredo 

Platinum, refimed, pef OB. 2.2... 00cccsccsccess $92. 780 
Cadmium (a) 

Cadmium, (b) 

Cadmium (c) 

Cobalt, 97% grade 

Aluminum, 99% grade 

Magnesium, ingot 

Nickel (f) 

PEP EL, nnctesccuegsdnetesbatawesceta 


(a) Average based on producers’ quotation. (b) Average of pro- 
ducers’ and platers’ quotation. (c) Average of quotation on special 
shapes to platers. (d) Domestic, 5 tons or more but less than carload 
lot, boxed. (e) Price for tin contained. (f) F.o.b. Port Colborne, in- 
cludes U.S. duty. (g) Average of daily mean of bid and ask quota- 
tions, per long ton, at morning session of London Metal Exchange. 
(h) Delivered where freight from E. St. Louis exceeds 0.5c. 




















Alloys 
FERROCHROMIUM — Per lb of Cr: 





FERROCOLUMBIUM — Per lb of Cb 
contained, 50-55%, $6.80@$6.90. 





FERROMANGANESE—Per net (short) 
ton, 74-76% Mn, $190, f.o.b. shipping 


. 
Corporation § =| | ms, sm. st Se: 
lump, carloads f.o.b. destination conti- 
nental U.S.A. 2644c; low carbon, 0.01C, 
point seaboard and major domestic pro- 
ducing points. 


Phelps Dodge Refining Corp. FERROMOLYBDENUM, Etc. — Per lb 


of Mo contained, f.o.b. shipping point: 






40 WALL STREET, Ferromolybdenum, 58-64% Mo, pow- 
dered, $1.57, all other sizes $1.46; cal- 
NEW YORK 5, N.Y. cium molybdate (CaO MoO3), $1.28; 





technical molybdic trioxide (MoQOs), 
bagged, $1.24, canned, $1.25. 


Quantity extras, subject to change 

P 4 D without notice, follow: 
ELECTROLYTIC COPPER 5,000 Ib or more, base price; 1,000 lb 
up to 4,999 lb, 2c; 500 lb up to 999 lb, 
3c; 100 lb up to 499 lb, 6c; 25 lb up to 


“ D M 99 lb, 6c plus $5 packing charge. 
FIRE REFINED COPPER 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $90. Unitage of $4 for 


L N S ELECTROLYTIC COPPER ee eee ee oe 


FERROSILICON — Per lb of contained 
Si, f.0.b. shipping point: 50% grade 11%4c; 


TRIANGLE BRAND low-aluminum 12.95c. 


° N o = 
COPPER SULPHATE - NICKEL SULPHATE PERROTTTANIUM LOW - CARBON — 


$1.50; 40%, 0.10% C, $1.35, f.o.b. destina- 



























SMELTERS: Morenci, Ariz. tion east of Mississippi River. 
Ajo, Ariz. FERROTUNGSTEN — Per lb of W con- 
a tained, 72-82% W, $3.45 in lots of 5,000 
Douglas, Ariz. lb or more. Effective on contract busi- 
Laurel Hill, N. Y. —* 
FERROVANADIUM — Per lb of V con- 
REFINERIES: El Paso, Texas tained: Open hearth, $3.10; crucible, 





$3.20; low-carbon and silicon, $3.40. 





Laurel Hill, N.Y. 





SILICOMANGANESE — Per lb carload 
lots, f.0.b. shipping point, bulk: 65-68% 


PRECIOUS METALS 2% C, 15-1 Si, THe; max. 3% C12 
SELENIUM * TELLURIUM Se a 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
COPPER PASTE (80% CU) pg np pba ng i $86; 21-23% 
BUYERS OF BULLION, ORES, ‘ 
Native Sulphur in July 
CONCENTRATES, MATTES, Production of native sulphur (Frasch) 


in July was 487,633 long tons, against 


BLISTER, COPPER, SCRAP + og engorged 











reports. ; 
METALS and RESIDUES ened oe ee ee ot 





against 2,875,387 tons a month previous 
and 3,258,821 tons a year ago. 
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Long-Term Supply Prospects for Copper 


Encouraging, Jean Vuillequez Says 


The worst of the copper shortage is 
nearing an end, in the opinion of Jean 
Vuillequez, vice president of the Ameri- 
can Metal Co. In addressing the Western 
Region convention of the National As- 
sociation of Electrical Distributors, in 
Victoria, B.C., Sept. 28, he said many 
mills face the prospect of ending their 
tax year with insufficient copper to sup- 
port their tax inventories—hence the 
urge to purchase may continue for 
some time. 

Favorable supply prospects for cop- 
per are expected from the following 
sources, Mr. Vuillequez said. 

(a) The value of the Chilean peso 
recently has appreciated from about 850 
to 650 pesos to the dollar. While this is 
still far out of line with the so-called 
“official” rate of 200 pesos to the dollar, 
it is a strong indication that galloping 
inflation in Chile may be at the thresh- 
old of being arrested. If this salutary 
improvement is continued, full uninter- 
rupted production in Chile may be 
maintained. 

(b) Recently the RST group of com- 
panies in Northern Rhodesia after in- 
tensive negotiations won a_ notable 
agreement with the European Union 
(White). The other copper producers in 
the Copperbelt, commonly known as the 
Anglo-American group, in which inci- 
dentally there is no American interest, 
had agreed that the European Union 
would have the right to veto the ad- 
vancement of the African (Negro) into 
higher skilled jobs—a situation which 
the RST group regarded as explosive to 
racial relations in Northern Rhodesia 

. The relinquishment of the veto in 
the RST agreement has been due to the 
steadfast efforts of the RST group of 
companies, and to the co-operative atti- 
tude of the Roan and Mufulira branches 
of the European Union. 

(c) The chief mines in the United 
States have overcome this year’s labor 
problems. However, it should be re- 
membered that high prices encourage 
labor demands. 


As a member of a panel of the Na- 
tional Industrial Conference Board to 
discuss the outlook for nonferrous met- 
als, Mr. Vuillequez remarked, in part: 

“The use of nonferrous metals in 
manufactured products, world popula- 
tion growth, and world political condi- 
tions are not constants. Projections for 
10 years ahead are therefore not only 
dangerous but probably reckless. 

“I then proceeded on my reckless way 
to tell the audience that I thought the 
world’s consumption of copper by 1965 
would be 324%% greater than during 
1954, and that the United States would 
still be dependent on foreign copper to 
the tune of one-half million tons per 
year . .. What stands out is that the 
United States during 1954 used about 
60 pounds of copper, lead, zine and 
aluminum combined per capita, where- 
as the rest of the world used 5.6 pounds. 
People abroad also will want — in fact 
already want — automobiles, refrigera- 
tors, washing machines, better housing, 
more food and more leisure.” 


Long-Term Trend in Copper 


The question is whether copper will 
be available at the right price for such 
a dynamic growth in consumption. Pro- 
duction is increasing, he pointed out. 

White Pine is now in production and 
its potential is great. San Manuel should 
be commencing next year. Anaconda 
should increase from present and new 
orebodies, and Inspiration seems to be 
headed for greater output. Undoubtedly 
there will be new discoveries which will 
add substantially to present output. 

Abroad there will be additional pro- 
duction from Braden and Chiquicamata 
in Chile. Canada will add production 
from Gaspe, Campbell Chibougamau 
and others; the Philippines are increas- 
ing production significantly; Africa will 
show production gains from Chibuluma, 
Bancroft, Kilembe, Mauretania and 
some others. These production increases, 
which aggregate about 200,000 tons per 
year, are relatively nearby. 


E&MJ Metal & Mineral Markets ¢ October 6, 1955 


There are other semi- or undevel- 
oped properties in the United States and 
abroad, e. g. Pima Copper in Arizona, 
Rio Blanco and Indio Muerto in Chile, 
Toquepala, Cuajone and Quellevaco in 
Peru, Chambishi and Baluba in North- 
ern Rhodesia, Majdanpek in Yugoslavia; 
and others. All these properties are po- 
tential additions to the world’s copper 
production. Please bear in mind, he said, 
these are known properties; others will 
be found. 

Copper producers are well aware that 
they cannot continue to encourage sub- 
stitute materials by high prices or short- 
ages. The production costs of copper 
can and will permit copper to maintain 
its competitive position with other ma- 
terials, Mr. Vuillequez declared. 

- 


National Lead Finds Titanium 
Ore Deposits Here and Abroad 

New deposits of titanium ore have 
been discovered in Norway, Florida and 
New York State, Joseph A. Martino, 
president of National Lead Co. an- 
nounced last week. 

Combined tonnage of all the deposits 
may be 670-million. The Norway find, 
about four miles from the firm’s present 
titanium mining project at Sokndal, may 
be one of the largest in the world. Dia- 
mond drilling and surface sampling in- 
dicate over 100-million tons available 
for open pit mining. He said probably 
over 300-million tons are in the deposit. 

The New York find contains about 
50-million tons and may contain more 
than 100-million tons. It is about 1% 
miles from the company’s plant at Ta- 
hawus. The ore is richer than that at 
Tahawus. 

The Florida deposit, located next to 
the company’s present mining opera- 
tions at Trail Ridge, can be expected to 
produce 5-million tons of ilmenite con- 
centrates. 

. 


Toquepala Loan Confirmed 

The Toquepala copper project in Peru 
received a boost late last week when the 
Export-Import Bank formally signed a 
$100-million loan agreement to assist in 
financing it. Approval of the loan was 
given in principle last November; this 
was based on the companies in the proj- 
ect getting another $105-million and the 
bank indicated they have done so. 

Southern Peru Copper Corp., will de- 
velop the ore deposit. It will mine about 
30,000 tons of ore per day and blister 
copper output will be about 120,000 tons 
a year for about 10 years and then will 
drop to about 90,000 tons. The four com- 
panies participating in the project are: 
American Smelting and Refining, Cerro 
de Pasco, Newmont Mining Corp. and 
Phelps Dodge. 

e 


Haffner with Oil-Metals Co. 


J. B. Haffner, formerly head of Bun- 
ker Hill and Sullivan Mining and Con- 
centrating Co., has been elected presi- 
dent and a director of the International 
Oil & Metals Corp., of Salt Lake City, 
Utah. 














International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM — Per lb., base price, f.o.b. 
shipping point, (freight allowed): 30 Ib. 
ingot, 99% plus, 24.4c.; in pigs, 22.5c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 249c.; 99.8%, 
25.4c.; 99.85%, 26.4c. 


ANTIMONY — Cents per Ib. 99%% 
grade: 
Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 


Baept. BD ...nccccccccces 36.470 33.000 
Baept. BO ..ccccccccccces 36.470 33.000 
OE 2 nnccccccccccccces 36.470 33.000 
Oak. BF ncccccscccccccces 36.470 33.000 
Oat. @ cccccccccsccccsse 36.470 33.000 
Oat. B ccccccccccccccese 36.470 33.000 


(a) Boxed (224 Ib.) 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per Ib., in ton lots, $2.25. 
CADMIUM — Per lb., delivered. 


Commercial Special 
(a)Sticks (b)Shapes 


Bapt. BD ..cceccvccccces $1.70 $1.70 
MR. BD ccvcencvcasaves 1.70 1.70 
GE scrvcascsapesaoes 1.70 1.70 
DEE. B nc cccccccccvecces 1.70 1.70 
Oak. @ .nccccccccccscces 1.70 1.70 
Debs BS ccvcccccccccccces 1.70 1.70 


(a) Base price. (b) Special shapes to platers. 


CALCIUM—Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per lb., 97% grade, 05% 
C, $1.25; 9-11% C, $1.34. (Usually sold 
as chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per Ib.: $1.25. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 Ib. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 Ib. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM — No quotation. 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per Ib., $295. 
INDIUM — Per oz. troy, 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $100@$110. 
LITHIUM — Per Ib. 98%, $11@$14. 


MAGNESIUM —Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 32.5c; 
Port Newark, N. J. 33.9c; Madison, IIL. 
33.7c; Notched ingot, Freeport, 33.25c; 
Port Newark 34.7c; Madison, 34.5. Ef- 
fective Aug. 16, 1955. 


MANGANESE-—Per Ib., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 





30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c, per pound. 


MOLYBDENUM — Per Ib., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
64%4c, U.S. import duty included. Nickel 
oxide sinter, 60%c per Ib. of nickel con- 
tent, f.o.b. Copper Cliff. 


OSMIUM — Per oz., $80@$100, nominal. 
PALLADIUM — Per oz. troy, $22@$24. 


PLATINUM—Per oz. troy $91@$97. Our 
appraisal of average for week $93.50. 


QUICKSILVER — Per flask of 76 lb, 
$274@$278. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM —Per oz. troy, $45@$55. 


SELENIUM—Producers quote $9@$10 
per lb; distributors $10.50. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 20%4c. 


SODIUM — Per lIb., carload lots, in 
drums, 1644c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 


THALLIUM — Per lIb., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum .3% iron, $3.95, f.o.b. 
shipping center. (On maximum 5% 
iron, $3.50). Effective April 1, 1955. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $450. Hydrogen reduced, 
99.9% plus $4.65. 


VANADIUM — Per lb, 100-lb lots, $3.45. 
ZIRCONIUM — Per Ib., sponge, $10. 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55%, $3.60@$3.70; min. 
60% $4.20@$4.30; min. 65% $4.45@$4.55. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Imported ore, per short ton unit of 
BeO, c.if. U.S. ports, basis 10% to 12% 
BeO, $36@$38. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 
Rhodesian: 
48% CroO3,3tolratiolump (b)$43.00@$44.00 
48% Cr2Oz, 2.8 to 1 ratio. . . (b)$40.00@$41.00 


48% CreOsz, no ratio....... (b) $29.00 @$31.00 
South African (Transvaal) : 

48% CreOz, no ratio.......... $31.00 @$32.00 

44% CroOz, no ratio.......... $22.00 @$23.00 
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Turkish (basis 48% 3 to 1): 
48% CreOz, 3 to 1 ratio, lump and 
concentrates 
46% CreOz, 3 to 1 ratio, lump 
and concentrates 
Pakistan (Baluchistan) : 
48% CryQOz3, 3 to 1 ratio (a) $44@$45 
(a) Nominal. (b) Long term contracts. 


COBALT ORE —Per lb of cobalt con- 
tained, f.o.b. Cobalt, Ont. 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBITE — Per lb of pentoxide, 
$1.75@$2.00, basis 50% Cb:O;. Nominal. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 5142% iron, 
$10.10. Old Range, non-bessemer, $10.25. 


Mesabi, bessemer, 5142% iron, $10.25. 
Old Range, bessemer, $10.40. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.i-f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $11.50 
@$12.00; nearby business $12.25@$12.50. 


MANGANESE ORE—Market was inac- 
tive last week but price situation was 
unchanged. Undertone remains firm. 


Indian ore was quotable at 98c@$1 per 
long ton unit of Mn, cif. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 


nominal at 94@96c, c.i.f. U.S. ports, duty 
extra. 


Low iron, 48% Mn (max. 2% Fe), 
$1.05 per long ton unit of Mn, duty extra. 


Chemical grade, per ton, coarse or 
fine, minimum 84% MnOsz, carloads, in 
drums $96; burlap bags $90.50 f.o.b. 
Philadelphia. 


MOLYBDENUM ORE — Per lb of con- 
tained Mo, f.o.b. Climax, Colo., plus cost 
of containers, $1.05. 


TITANIUM ORE-—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $20, nominal. 


Rutile, per lb, minimum 94% concen- 
trate, 10@15c, depending on time of de- 
livery. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram. $34.00@$34.50; scheelite 
$35.00@$35.50, depending on grade. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 

London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
271s bid, 275s asked. 











METALLURGICAL CHROME ORE 


SPOT DELIVERY 
IN CARLOAD LOTS 
FROM OUR BALTIMORE STOCKPILE 


E. A. GODOY & Co., INC. 
CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 








VANADIUM ORE —Per lb V20s5 con- 
tained, domestic, 31c, f.0.b. mine. 


ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65% 
ZrO2, $48@$49. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car- 
load lots, in bags, 27c; less than carload, 
28'4c. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, 


COBALT OXIDE — Ceramic grade 72% 
to 734%2% Co, $1.96 per lb east of Missis- 
sippi and $1.98 per lb west of Missis- 





SUUUUVNNUNVOUOUUUALGAEUUUUT AA EHAEEERRA AL 
Buyers 
and 
Sellers of 


SU) UINNNNNUUAUAAAAUUOUUUNEANAUUUOAAAAAONL 
HAUUUUUUUEAAUUOUUAA 


MANGANESE ORE 
CHROME ORE 
FLUORSPAR 

IRON ORE 


OVERSEAS 
RAW MATERIALS 
CORP. 


11 Broadway, New York, N. Y. 
Cable Address: Oversemats 
Phone: WHitehal! 3-0535 
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sippi. Quotations are for oxide packed 
in 350-lb containers. 


COPPER SULPHATE — Per lb, in car- 
load lots, 14.9c, large or small crystals, 
f.o.b. N.Y. 


GERMANIUM OXIDE — Per Ib, $142. 
> 


Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 


Sheet Wire Rods 


52.81 (a) 42.41 
54.83 54.23 
57.09 56.49 
Com’! bronze 9% .... . 60.72 60.12 
Gilding metal : 62.28 61.68 


CADMIUM — Per lb Special shapes, to 
platers, $1.70. 


COPPER — Per lb Sheets, over 20 in. 
wide, 62.76c, rolls 20 in. and under, 
60.79c; Wire, bare, carload lots f.o.b. 
mills 48.35c. 


LEAD SHEETS — Per lb, full rolled, 140 
sq ft, 21c. 


MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 78c; cold- 
rolled strip, 87c. Rods, hot-rolled 69c. 


NICKEL — Per lb (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 8Tc. 


NICKEL SILVER — Per Ib, sheets, 10% 
66c; 18% 69.63c; wire and rods, 10% 
68.33c. 


PHOSPHOR BRONZE — Per lb, sheets, 
5% tin, 80.99c; wire and rods, 5% 81.49c; 
10% 87.53c. 


ZINC — Per lb, carload lots f.o.b. mill 
(base price): Sheet 23c; ribbon 20@ 
20%4c; plates 194%4@22%c, depending on 
size. 

ZINC DIE-CASTING ALLOY — Ingot 
per Ib, carload lots, delivered, 17%4@ 
18Y%c. 

- 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1%. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75% of the price quoted 


by the Treasury, which at present is equal to 
$34.9125 per oz. 











Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C. M.) 
Braden Fire Refined Copper («) 





Copper Net Imports Raised 
To 34,908 Tons by Export Drop 


Net imports of copper into the U. S. 
in July rose to 34,908 short tons from 
29,968 tons in June, according to Census 
Bureau figures compiled by the Ameri- 
can Bureau of Metal Statistics. 

This is the first month of this year in 
which net imports were greater than the 
monthly average for 1954. The change in 
net imports reflects a drop in exports to 
9,663 tons, the lowest since June 1953. 
Imports dropped off in July by about 
3,000 tons from June. Imports are well 
under the monthly average for the past 
three years. 

The drop in imports of copper in ore 
to 4,413 tons, the lowest since January 
1953, reflects a drop in all major sources 
except Cuba and Chile. Blister imports 
of 27,875 tons were the highest since 
September 1953, largely because imports 
from Northern Rhodesia rose to 8,320 
tons, the highest since April 1954. Blister 
imports from Australia were also larger 
than usual but blister from Chile was 
the lowest since October 1954. Imports 
of refined copper from Chile were also 
low. 

A summary of U. S. imports and ex- 
ports of copper for June and July, in 
short tons, follows: 


Imports: June July 
Re Ws Ge a ceceeceneces 12,675 4,413 
DES acncdcacaseuseaes 20,303 27,875 
BED SG ovekd bodeceunas 14,449 12,283 

MD -cunceéoncsovess 47,427 44,571 
6 


Molybdenite 


Offices 
161 East 42nd St., New York 17, N. Y. 





Exports: 
Eee rorrr Tere 1,757 119 
EE ES 15,702 9,544 
PED candace csdvcesene 17,459 9,663 
SD « canteen eoeee 29,968 34,908 


Imports of copper by country of ori- 
gin, for June and July, follow: 








In ore, etc: June July 
Dt. »cssceceshmendee 2,710 195 
PD becceévendeuanved 981 198 
DPM viseavhecteacdee 1,906 1,777 
> adic.cvihhakdeée se 225 102 
409 hides tendiaaas 2,484 1,905 
 cccahesdneckebavase 797 218 
Be eee 1,751 4 
We GE BH. Arie. «2... ccce. 1,397 ; 
DE cece cacekeaus 407 o6e8 
ES ee 17 14 

MED ‘svivwwecnscdaduns 12,675 4,413 

Blister: 

ED w0css0esces ane 2,559 2,781 
iia. 0t chnvebida tes + 13,611 10,683 
Belgian Congo .......... 1,091 1,091 
DEED 200 coeviccees 1,667 8,320 
Wy. GE Oe, BROOD .n ce cecces 555 1,108 
RE © dddedccckducicen pede 547 
BERNE accusecceceseee eens 3,345 
ee er 820 shan 

RD wes tubhendvedsen 20,303 27,875 

Refined: 

DEE cikdecdanes ouseees 6,354 4,503 
DD dovkbononeuvageute 514 344 
SN Swihiteulas «ackonenadin 6,575 4,494 
DD. sanéavsatuanesscuwe 759 552 
Germany (W.) ......... uae 140 
BOER, '« cwkt vated rope seas 125 
TEEENE. Sowresuccccecs er 83 
Belgian Cot.go ......... 247 638 
DE. sdubeodavdecs.eees ee 1,404 

. 0 eee ee 14,449 12,283 


Exports of unalloyed copper scrap 
continued to decline in July. The July 





exports were 665 short tons — June was 
1,171 tons, May 2,926 tons and April 
3,680 tons. West Germany continues to 
get practically all the U. S. exports. 

Exports of copper base alloyed scrap 
in July were 3,567 tons. June exports 
were 2,404 tons and May 5,167 tons. Only 
insignificant amounts go to countries 
other than West Germany. 


Aluminum in Automobiles 


In a survey by Alcoa on the use of 
Aluminum in passenger automobiles it 
was revealed that the trend in this field 
will be upward. Aluminum used on the 
average car during 1955 was estimated 
at 30 pounds. Alcoa predicts an average 
of 100 pounds before 1970. 

Currently, passenger car applications 
of aluminum center in engine and auto- 
motive transmission parts. Decorative 
trim “in pleasing finishes” provide the 
most immediate promise for future uses, 
the company holds. 


Zinc Plant for Austria 


The Bleiberger Bergwerks Union has 
put into operation its new zinc refinery, 
located near Gailitz-Arncldstein, Carin- 
thia, Austria. Capacity is 11,000 metric 
tons of electrolytic zinc a year. Cost of 
the plant was about $3-million, of which 
the U. S., through counterpart funds, 
helped with $2.8-million. Cadmium will 
be produced as a byproduct. 
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LOOKING AHEAD IN THE MARKETS 





(A regular feature appearing once each month) 


PRESIDENT EISENHOWER’S illness has halted the 
wild speculation in stocks. The uncertainty, so far, has 
not spread to non-speculative commodities. But it has 
ended all talk of higher prices for copper rather sud- 
denly. Production in the U. S. has returned to a high 
level. Copper scrap is easier. 


HIGH-PRICED COPPER will lose out in some markets. 
Western Electric’s program looking toward substitution 
of aluminum for copper (p. 3, Sept. 29) is more than a 
straw in the wind. At the same time, excessively high 
prices, as usual, will over-stimulate production. 


E&MJ’S PRICE INDEX shot up from 217.65 in August 
to 236.44 in September. The sharp rise in monthly aver- 


ages for copper and zinc caused the steep upturn. A year 
ago the index stood at 186.56. 


WESTERN ELECTRIC pointed out recently that copper 
is selling at 258% above levels of January 1946. Alumi- 
num in this same period rose 63%. 


ALUMINUM CAPACITY will continue to expand in fu- 
ture years whether or not the Government provides fast 
tax write-off or other aid. Capacity doubled in the last 


four years with Government aid. It could double again 
in eight or 10 years. Supply at present is tight and 
75,000 tons which the Government could have taken in 
the fourth quarter will go to relieve the shortage. 


LEAD AND ZINC prices are at a level that makes for 


increased sensitivity to events outside of the country. 
The action of the London market will be followed close- 
ly by buyers who of necessity will be more price con- 
scious from here on out. Die casters have let it be known 
that they must have a stable market for zinc at competi- 
tive prices. 


MANGANESE ORE prices have strengthened. Makers of 


ferromanganese will have to come into the market 
sooner or later. Stocks of ore are being reduced, a re- 
flection of the high rate of activity in steel. The operat- 
ing rate of the steel industry has moved up to around 
96% of capacity. Standard grade ferromanganese is 
strong at $190 per net ton. 


SILVER’S strength stems from the need to draw on do- 


mestic metal to satisfy the demand. Availability of do- 
mestic origin silver at 91%c is expected to steady the 
market. The Treasury has been absorbing around 3-mil- 
lion ounces of domestic silver a month. 











E& MJ INDEX OF METALS USE 
FEDERAL RESERVE BOARD 


INDEX OF INDUSTRIAL PRODUCTION 
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Industrial consumption of metals in 
September is estimated by E&MJ at 
176% of the 1947 average, when adjusted 
for seasonal variations. This is one point 
above the revised index for August and 
two points above the revised July figure. 
This is about 5% above the high reached 
in early 1953. 

Production at the country’s factories 
and mines in September is estimated by 
E&M/J at 140% of the 1947 average when 
adjusted for seasonal variation. This is 
unchanged from the Federal Reserve 
Board’s index for August and one point 
above the Board’s revised July index. 


The Board has indicated that its index, 
when not adjusted for seasonal varia- 
tion in August, was also 140, and the 
July index was 131; the June index was 
139 for both the adjusted and unadjusted 
index. The index shows that primary 
metal production in August was 141% 
of the 1947-49 average when seasonally 
adjusted, 134 in July and 143 in June — 
it had not entirely recovered from the 
July slump occasioned by strikes and 
metal shortages. The unadjusted pri- 
mary metal index in August was 134, in 
July 122 and in June 144% of the 1947- 
49 average. The metal fabricating in- 
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dexes have been much higher than the 
primary indexes in part because of the 
high output of electrical machinery. 
Assembly of cars in the U. S. were 
462,800 in September, a larger number 
than was expected because of the model 
changeover. August assembly of cars 
was 614,392. Steel production in Sep- 
tember was about 10-million tons, above 
August's 9,583,000 tons. New contracts 
awarded for construction have been 
about one-fifth above the comparable 
period of a year ago though slightly 
under the number during the spring. 
Housing starts rose contra-seasonally. 
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ZINC OXIDES - CADMIUM 


ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.: NEW YORK 17 


TEL. ELDORADO 5-3200 























Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 

Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 

os 


233 BROADWAY...NEW YORK 7, WN. Y. 
Cable Address: WAHCHANG NEW YORK 
Plant: Glen Cove, N. Y. 





WAH CHANG 


CORPORATION 








Iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $59.50; basic, $58.50, 
and No. 2 foundry, $59.00. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $68.50; Bars per 
100 lb. $4.65; plates and structural 
shapes, $4.50@$4.60. 


COKE — Per ton, Connellsville furnace, 
$13.50@$14.00; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $43.00; 
No. 2 heavy $40.00; Cleveland, No. 1 
heavy $42.00; No. 2 heavy, $38.00. 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded $86; 
burned, $80. 


FIRECLAY BRICK—Per M, first qual- 
ity, $114.00, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $107.00. 
Ohio, intermediate grade, $107.00; sec- 
ond quality, $98.00. 


MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $109; chemically 
bonded, $97.50. 


SILICA BRICK—Per M., Pennsylvania, 
$120.00; Alabama, $120; Illinois, $130. 








Fabricators Copper Deliveries 


Shipments of products (copper con- 
tent) by U. S. fabricators during 1953, 
1954 and 1955, by months, in tons: 


1953 1954 1955 

January ...... 134,203 100,805 136,539 
February ..... 123,850 94,975 118,786 
PE on45s00% 122,980 103,796 143,544 
Pn. sheaseust 116,419 104,693 115,073 
DE sespeseees 126,972 102,810 113,485 
BD sovecceéue 132,395 104,651 132,377 
it oneadensi 91,826 80,715 75,846 
> ndcsnenh 113,259 102,966 98,418 
September 111,805 106,628 ...... 
October ....... 116,250 Pe «| eseaes 
November -. 102,258 ee. -) escens 
December ..... 83,652 as seeece 

Dated occas et Bet |, See 





Stocks of refined copper in the hands 
of fabricators as August ended totaled 
304,097 tons, which compares with 312,- 
589 tons a month previous and 359,474 
tons a year ago. 

* 


ODM Releases Nickel 


Diversion to industry in October of 
2,500,000 pounds of nickel from sched- 
uled shipments to the Government has 
been authorized by Arthur S. Flemming, 
director of the Office of Defense Mobili- 
zation. 

The metal is in addition to 13,250,000 
pounds made available by the Govern- 
ment thus far this year. As has been the 
case in the past, none of the nickel is 
being released from the stockpile. 


U. S. Lead Stocks 


Smelters’ and refiners’ lead stocks in 
the U.S. in tons, according to the 
American Bureau of Metal Statistics: 





(a) Aug. 1 Sept. 1 

In ore matte, and in 
ee 65,476 75,057 

In base bullion: 
Smelters-refineries ..... 10,065 17,183 
 , rors 1,303 3,744 
Pe MED wedeccndiccces 26,792 29,660 
aT 30,077 26,859 
Antimonial lead .......... 9,779 7,252 
. fk ee 143,492 159,755 
(a) Revised 


Receipts of Lead in Ore 


Receipts of lead in ore and scrap by 
U. S. smelters, in tons, according to the 
American Bureau of Metal Statistics: 





In ore: July Aug. 
SEED oc ceccévcesesons 23,027 30,249 
DED conc deedsvannede 3,826 11,859 

26,853 42,108 

Lead in scrap (a) ........ 649 3,942 

TEED Sccnccetesbauene 27,502 46,050 


(a) Only scrap smelted in connection with 
ore, plus some scrap received by primary 
refiners. 

. 


Metalsalts Subsidiary 


Metalsalts Corp., wholly-owned sub- 
sidiary of New Idria Mining & Chemical 
Co., plans to form a Canadian subsidiary 
with headquarters in Montreal. The 
sales company will be organized early 
in fiscal 1956 to serve the Canadian agri- 
cultural market, according to New Id- 
ria’s annual report. 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 


Sept.- Domestic Export 
Oct. Refinery Refinery 


Daily Prices of Metals 





New York 





TIN ‘ : 
99% (a) 
New York 


Straits New York 


LEAD 


—— ZINC ‘ 
Delivered East 


St. Louis (b) St. Louis 





29 43.425 43.975 
30 43.500 45.275 
1 No Market 44.025 
3 43.650 43.250 
4 43.925 43.325 
5 43.850 43.475 


96.625 
96.500 
96.500 
96.125 
96.125 


95.625 
95.500 
95.500 
95.125 
95.125 
96.125 95.125 15.500 


15.500 
15.500 
15.500 
15.500 
15.500 


15.300 
15.300 
15.300 
15.300 
15.300 
15.300 


13.500 13.000 
13.500 13.000 
13.500 13,000 
13.500 13.000 
13.500 13.000 
13.500 13.000 





Averages 43.670 43.888 


96.333 $5.333 15.500 
(a) Nominal Quotation for tin content. 


15.300 13.500 13,000 


(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


Average Prices for calendar week ended Oct. 1 are: 


Domestic copper f.o.b. refinery, 43.900c; export copper f.o.b. refinery, 


44.838c; Straits tin, 96.583c; New York lead, 15.500c; St. Louis lead, 15.300c; Prime Western zinc delivered 13.500c; East St. Louis 


zinc, 13,000c; and silver 90.975c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis, that is, delivered at consum- 
er's plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis. 

Our export quotation for copper reflects prices 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c, for lighterage, etc., to arrive at 
the f.o.b. refinery quotation. 


Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c 
per pound; slabs 0.375c and up, cakes 0.425c and 
up, depending on weight and dimensions; billets 
1.35c and up, depending on dimensions and quality. 
Discount on cathodes 0.125c to 0.15¢ per pound. 

Quotations for zinc reflects sales of the Prime 
Western grade as well as sales of other grades 
when sold on a Prime Western basis. Premiums 


obtaining over Prime Western zinc in the East St. 
Louls market on the following grades, in cents per 
pound: Selected 0.10c; 
termediate 0.5c. High Grade zinc sold on contract, 
delivered to the consumers’ plant, commands a 
premium of 1.35c per pound over the East St. 
Louis basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c per 
pound, effective Jan. 1, 1951. 

Quotations for lead are for the common grade, 
and are based on sales of domestically refined meta! 
sold to domestic consumers. The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 
New England add 7% points to the New York basis. 
Corroding grade commands a premium cover com- 
mon lead of 10 points. 


Brass Special 0.25c; In- 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Sept.- Sterling Silver 
Oct. Exchange New York London 


London 
Gold (a) 


The daily silver quotation reported by 
Handy & Harman, in cents and fractions 
of a cent per troy ounce, is the price paid 





29 278.6428 90.750 79.750d. 
30 278.6250 91.875 
Not Quoted 
91.875 80.125d. 
91.875 
91.875 


278.8571 
278.7812 


278.7500 80.125d. 


250s. 104ed. 
79.750d. 250s. 114d. 


250s. 104d. 
80.125d. 250s. 10d. 
250s. 10d. 


by Handy & Harman in settlement for sil- 
ver contained in unrefined silverbearing 
materials submitted to them for refining 
It is determined on the basis of offers of 
bar silver .999 fine as made to Handy & 
Harman for nearby delivery at New York 
by regular suppliers in quantities suffi- 
cient to meet daily requirements, and it 
is usually one quarter cent below the 





price at which such offers are made. 


The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1939 


London silver quotations are in pence 
per troy ounce, basis .999 fine 


London gold quotations are per troy 
ounce, basis 1000 fine. 


Sterling, in cents, N. Y. Federal Reserve 
Bank averege of noon buying rates 


278.731 91.650 (a) Open market 





THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month 
Week Week Ago 


Year 
Ago 


Net Change 
Year Ago 





96.5 
2,330 
143,566 
10,756 
$66,903 

140 Sept. 


Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.)................ 
Engr’g Const. Awards, 4~week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production(e).... 
E&MJ Index of Nonferrous Metal Prices (b) 236.44 Sept. (a) 217.65 186.56 

All Commodities, Bureau of Labor Statistics (e) 111.0 Sept. ‘ 108 110.3 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 


93.8 
2,264 
105,680 
10,906 
$56,240 
140 


(a) 97.0 
(a) 2,341 
151,804 
(a) 10,623 
$65,905 


71.0 
1,692 
84,110 
9,072 
$46,699 
124 





London Metal Exchange 


ee r LEAD. . re 
Current Current 
Sept.- 3 Mo. 


Cash Month Month 
Oct. Bid Asked Bid Asked Bid Asked Bid Asked 


373 373% 368% 108 108% 91% 91% 
373% 374 368% 108% 
370% 371 366 

364 365 357 106% 748 749 746 747 
363% 364 357 357% 106% 107 106% 106% 91% 90% 749 750 747 747% 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75%. 
Note: For lead average, Monterrey, see page 11; U.S. Gold, see page 5. 











— 


3 Mo. 
Bid Asked 


751 
751 
746% 


Bid 


750 
751 
747% 


Asked 


750% 
751% 
748 





751% 
751% 
747% 


108 
107% 
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CHROME 


MANGANESE 


ORE 
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ORE 





ASSOCIATED METALS & MINERALS CORP. 


75 WEST STREET 


Cable: ZINCUM 


Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


Tons of 2,000 lb unless otherwise 
noted. 


ASBESTOS—Per short ton, f.o.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $960@$1,500; Crude No. 2 
$595@$900. 


Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 


Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 


Per short ton, f.o.b. Vancouver, B.C., 
U.S. funds: 


Spinning fiber (3-K) $460; shingle 
fiber (4-K) $185. 


Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 


Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 
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BARYTES — F.o.b. cars. 


Georgia: Barytes ore, crude, jig and 
lump, $15 per net ton; beneficiated, 
$17@$19 per net ton, in bulk, $21.50 in 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works, Crude ore, minimum 94% BaSOx,, 
less than 1% iron $13.25. 


Canada: Crude, in bulk, f.0.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58% 
AleOs, 15 to 25% FeeOs, $8.00@$8.50, 
fob. Alabama and Arkansas mines. 
Other grades, 56 to 59% AloOs, 5 to 8% 
SiOe, $8.00@$8.50, f.0.b. Arkansas mines. 
Pulverized and dried, 56 to 59% AlsoOs, 
8 to 12% SiOc, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84% AloOs, $17, f.o.b. Ar- 
kansas mines. Crude (not dried) 50 to 
52%, $5.00@$5.50, f.o.b. Arkansas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 83 to 86% AloOs, $19.75 
per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


CORUNDUM-—Per ton, crude, c.if. U.S. 
ports, $100 to $120, nominal. 


FELDSPAR — per ton, f.o.b. point of 


shipment, N.C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR—Metallurgical grade, ef- 
fective CaF 2 content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 


Short Ton 
PE -tua6666ckcvecha@eut ase aawed $33.00 
Dt hn pacheudneadtoek ewes s $32.00 
DED cvccccocevedeccseuenases $28.00 
TD vcossdedsueediedoaes Nom’! 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ill., $47.50. 


Ceramic grade, min. 94% CaF, calcite 
and silica variable; Fe2O3 0.14%, $45 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-lb bags $4 extra. 


European fluorspar c.if. U.S. ports, 
duty paid, per short ton: Metallurgical 
grade, 70% effective CaF:, $32@$34; acid 
grade, $50.00@$52.50, nominal. 


Mexican fluorspar, f.o.b. border, met- 
allurgical, 7242% effective CaF 2 content, 
all rail, duty paid, $25.75 per short ton; 
barge, Brownsville, Tex., $27.00@$27.25. 


GRAPHITE — Per lb, carload lots, f.o.b. 
shipping point: 


Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c; 94% C, normal and wire- 
drawing, 19c; 98% C, special for brush- 
es, etc., 2644c. 


Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 


Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal. 


Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KY ANITE—Per ton f.0.b. point of ship- 
ment, Va. and S.C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 55 to 59% grade, in 
bags, c.if. Atlantic ports $70@$75 per 
short ton. 


MAGNESITE—Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk 
$38.00; in bags $43.75. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Size Per Pound 
pe .70 to $1.60 
A ae eee $1.10 to $1.60 
nw. “Sasns « eteahaeie $1.60 to $2.00 
Dre 9 t)  Wevttccuedehauee $1.80 to $2.30 
ict ON 6 benad évediodahe $2.00 to $2.60 
ke ee $2.60 to $3.00 
S MRE sécccidnwtiwad $2.75 to $4.00 
Gees + Chi cclicasuaaatll $4.00 to $8.00 
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Punch mica, 10@16c per pound, ac- 
cording to size and quality. 

Stained or electric sheet mica is being 
sold at approximately 10 to 15% lower 
than for clear. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70. 
Scrap, $25 to $30, depending on quality. 

Madagascar sheet mica first quality 
high heat, duty paid, New York, per lb: 

Grade 7 (below 1 sq in.) 50c; Grade 
6 (1 to 1%) 85c; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE — Per lb, c.if. U.S. ports, 
55% total rare earth oxides, including 
thorium, massive, 13c. Sand, 55% grade, 
18c; 66%, 20c; 68%, 22c. 


OCHER — Per ton, f.o.b. Georgia mines, 
$26.50@$30.00 in 100-lb paper bags. 


F.o.b. Virginia, dark yellow, 300 mesh, 
60% ferric oxide, in bags, $24.50@$25.50. 


PHOSPHATE — Per long ton, f.o.b. 
mines: 


Florida, pebble; 77@76% $7.00; 75@ 
74%, $6.00; 72@70%, $5.00; 70@68%, 
$4.35; 68@66%, $3.95. 


POTASH — Per unit, f.o.b. mines. Muri- 
ate, 43@45'4c, basis 60% KoO: manure 
salt, 21c, basis 22% KoO. 


PYRITES — Spanish 48% sulphur c.if. 
USS. ports, not quoted. 


Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11, delivered 
to consumer’s plant. 


PUMICE STONE — per lb f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c; lump, 6@8c. 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade. 


SILICA — Per ton, air-floated, 92-9914% 
through 325 mesh, in bags, $22 to $35. 
Glass sand, f.o.b. producing plant, $1.50@ 
$5 per ton, bulk, depending on grade, etc. 


SULPHUR — Per long ton for domestic 
market, $25.50@$27.50 f.0.b. Texas mines. 


TALC—Per ton carload lots, f.0.b. works, 
containers included unless otherwise 
specified: 

Georgia: 98% through 200 mesh, gray, 
$10.50@$11; white, $12.50@$15, packed 
in paper bags. 

New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 

New York: Double air-floated, short 
fiber, 325 mesh, $18@$20. 


Vermont: 100% through 200 mesh, 


extra white, bulk basis, $12.50; 994%2% 
through 200 mesh, medium white, 
$11.50@$12.50. Packed in paper bags, 
$1.75 per ton extra. 


Virginia: 200 mesh, $10@$12; 325 mesh, 
$12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 
cream colored, $30.00. Double ground 
through 110 mesh, rose and cream, 
$32.00; air-floated through 200 mesh, 
$35.00. 


VERMICULITE — Per ton, f.o.b. mines, 
Montana, $9.50@$18.00. South African 
crude, $30@$32, c.i.f. Atlantic ports. 


Vermiculite Production 


U. S. production of vermiculite in 
1954, with comparable figures for recent 
years, in short tons, according to the 
Bureau of Mines: 


Tons Value 
1945-49 (average) ...... 118,007 $1,185,655 
EP ‘nbda vce cduabaweedbee 208 ,096 2,122,427 
IR eer 209,008 2,679,148 
Dl onddcenadkleibbunseee 208,906 2,657 826 
BE 664006 cddbvadutes ves 189,535 2,445,381 
EL cpvivaasdtavalsebuud 195,538 2,537,577 


Seven firms and individuals operating 
eight vermiculite properties in five states 
reported production, but nearly all of 
the mineral used came from Zonolite 
Co.’s properties near Libby, Mont., and 
Lanford, S. C. Small quantities were 
mined in Arizona, Colorado and North 
Carolina. 

. 


Elements for Nuclear Plants 


Four combination rolling mills are 
being built by Stanat Manufacturing Co., 
Long Island City, N. Y. for installation 
at the AEC’s Argonne National Labo- 
ratory. The equipment will be used in 
processing plutonium-containing fuel 
elements essential to the development 
and operation of fast breeder reactor 
power plants. 

ry 


Beryllium Alloy Sales Agent 


The Beryllium Corp. has appointed 
Brass & Copper Sales, Inc., of Philadel- 
phia, as its distributor of wrought beryl- 
lium-copper products in eastern Penn- 
sylvania, western New Jersey and 
northern Delaware. 


Howe Secretary of A. S. & R. Co. 


Harold Howe was elected secretary of 
the American Smelting and Refining Co. 
on Sept. 27. He has been associated with 
the company since 1931 and appointed 
assistant secretary in 1941. Mr. Howe 
succeeds the late G. A. Brockington. 


Brass and Bronze Ingot 


85-5-5-5 (No. 115) 42%4c; 80-10-10 
(No. 305) 4534c; 88-10-2 (No. 215) 55%c. 
Yellow, 343%4c and upward. Manganese 
bronze (No. 421) 38%c. 
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Tri-State Concentrates 
Joplin, Oct. 4, 1955 


Blende Per Ton 
Prime coarse (60% zinc) ..........+. 80.00 
POSRRIOA, GOT GREE cccccenccceccecece 80.00 
Galena 
Coarse and flotation, 80% lead .... (a) $195.05 


(a) Effective Sept. 27, 1955. 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Sept. 24, 1955, 
was 12.82c (US.) per lb, f.o.b. refinery 
Monterrey, Mex. 
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Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
lb. or more. 

Piston alloy 3144@32c; No. 12 alloy 
3042@3l1c; No. 13 alloy, max. 30 cop- 
per, 324%@32 ec. 

Deoxidizing grades: No, 1, 31@31%%c; 
No. 2, 304%@3lc; No. 3, 29%2@30c; No. 4, 
29@29 bec. 

° 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 4l%c; No. 2 
heavy copper, 39%2c; light copper, 374c; 
refinery brass, 36c. 

* 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


No. 1 copper wire......... 39@39 44 
Heavy copper & wire, mixed 3614@37 
Light copper ...........0. 3442@35 
No. 1 composition ........ 30@30% 
Composition turnings ..... 29@29 4% 
Be EE anoecctdonsenes 1912@20 
Yellow brass turnings, mix 1912@20 
Heavy yellow brass, mixed 21%@22 
Auto radiators, unsweated . 24@24% 
Brass pipe, cut ........... 244%4@25 
Rod brass turnings, No. 1.. 23@23% 
Rod ends, brass ........... 23@23%% 
New soft brass clips ...... 2414@25 
Cast aluminum, mixed .... 15%@16 
Aluminum crankcases ..... 154%2@16 
Aluminum clips, new soft . 18%@19 
Sheet aluminum, old clean. 15@15% 
Aluminum turnings, clean . 10%@11 
Zine die cast, mixed....... 3%@4% 
Zinc die cast, new......... 54@5% 
EE SE vodciudievenoaivens 5%4@5% 
New zinc clips............. T%u4@T 
Soft or hard lead.......... 12@12% 
Battery plates ............ 6%@7 
Babbitt mixed ............ 14@14% 
Linotype or stereotype.... 14@14%% 
Re er ae 12%2@13 
Solder joints close cut..... 18@18% 
NE WN fons cucadses 80@81 
Autobearing babbitt ...... 46@48 
Monel clips, new .......... 34@36 
Monel sheet, clean ........ 34@36 
Nickel, rod ends .......... 80@82 
Nickel, clippings .......... 80@82 











THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC > LEAD - TIN 


Silver * Bismuth * Cadmium 
Antimonial Lead - Copper Anodes 
Solder - Metal Powders * Zinc Die Cast Alloy 
Selenium * Tellurium * Germanium 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Lead Covered Cable, Tin Bearing Material and Automobile Radiators. 














SPECIAL 
HIGH GRADE 


4 99.99° pLecTRIC 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 
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